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The information in this module is based on our understanding of pensions
legislation as at June 2014. There are significant changes which will be taking
place from April 2015 and April 2016.

There may also be further changes in the future so it is very important that you
keep yourself up to date with these changes and how they affect you personally.
We have placed links through out to help you access up to date information.

The PENSIONS
Advisory Service
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https://www.gov.uk/
http://www.pensionsadvisoryservice.org.uk/
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How does the State Pension work?
- Retiring before April 2016

- Retiring after April 2016

At what age will | get my new State Pensions?

How much new State Pension will | get?

How can | build up extra new State Pension?

How & when do | claim my State Pension?

What

happens if | want to carry on working

after my State Pension age?

Does

it affect my KPS benefits?

Proposed changes from 20167

Where can | get more information about

pensions?

Important contacts.
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The basic State Pension is a regular income from the Government that you can
get when you reach State Pension age. To find out what your State Pension
age is click HERE.

To get it you must have paid, or been credited with, National Insurance
contributions.

The most you can currently get as a single person is £113.10 per week. This is
known as the Basic State Pension. If you're married or in a civil partnership you
could receive a top up to your basic State Pension amount but there are
gualifying rules.

The basic State Pension increases every year by whichever is the highest of:-

- earnings - the average percentage growth in wages (in Great Britain); or
- prices - the percentage growth in prices in the UK as measured by the
Consumer Prices Index (CPI); or

-25% &
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https://www.gov.uk/calculate-state-pension

 You May be Entitled to an Additional
State Pension :

— This Is an extra amount of income you
could get with your basic State Pension.
It's based on your National Insurance
contributions.

— How much you get depends on your
earnings and whether you've claimed
certain benefits.
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https://www.gov.uk/additional-state-pension

* You may also qualify for Pension Credit which is extra money
for pensioners on low earnings to bring weekly income up
to a minimum amount. ltis.....

 Means-tested Benefit
« Available at State Pension Age

» To check your entitlement contact the Pensions Service for
your own forecast.
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https://www.gov.uk/pension-credit-calculator

e |f you're:
— a man born on or after 6 April 1951
— a woman born on or after 6 April 1953

* You'll receive the new State Pension.
« But your State Pension Age has changed.

* To see how you are affected click HERE or
check the tables on the next few slides.

SAVING p
FOF YUR

FUTURE Next



https://www.gov.uk/calculate-state-pension

Date of Birth Pension Age

Born before 6 December 1953 65

On or after 6 December 1953 but before 5 April 1960 65 to 66

On or after 6 April 1960 but before 5 April 1977 66 to 67

On or after 6 April 1977 but before 5 April 1978 67 — 68

On or after 6 April 1978 68
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Date of Birth

Pension Age

Born before 6 April 1950 60
On or after 6 April 1950 but before 5 December 1953 60 to 65
On or after 6 December 1953 but before 5 April 1977 65 to 67
On or after 6 April 1977 but before 5 April 1978 67 to 68
On or after 6 April 1978 68
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How much can you get?

The full new State Pension will be no less than £148.40 per week.
The actual amount will be set in Autumn 2015.

Your National Insurance record is used to calculate your new State
Pension. You will usually need to have 10 qualifying years on your
National Insurance record to get any new State Pension.

The amount you get can be higher or lower depending on
your National Insurance record. It will only be higher if you have over
a certain amount of Additional State Pension.

You may have to pay income tax on your State Pension.

If you have benefits within a contracted out pension scheme (like the
Kingfisher Pension Scheme — Final Salary section), then the full new
amount may not be payable straight away. For more information
please click here.
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https://www.google.com/url?sa=t&rct=j&q=&esrc=s&frm=1&source=web&cd=3&ved=0CDEQFjAC&url=https://www.moneyadviceservice.org.uk/files/single-tier-pension-fact-sheet.pdf&ei=TedYVMnsF7ePsQST4oDwAg&usg=AFQjCNGJ--7sZdw3nfaYIyyD9WbuhHkesA&bvm=bv.78677474,d.cWc

You will usually need at least 10 qualifying years on your National Insurance
record to get any State Pension. They don’t have to be 10 qualifying years
in a row.

This means for 10 years at least 1 or more of the following applied to you if:
— You were working and paid National Insurance Contributions.

— You were getting National Insurance credits, eg for unemployment,
sickness or as a parent or carer.

— You were paying voluntary National Insurance contributions.

If you've lived or worked abroad you may still be able to get some new State
Pension.

You may also qualify if you've paid married woman’s or widow’s reduced
rate National Insurance contributions.

Click HERE for more information
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https://www.gov.uk/new-state-pension/overview

Valuing your National Insurance contributions and credits made
before 6 April 2016

* Your National Insurance record before 6 April 2016 is used to calculate your
‘starting amount’. This is part of your new State Pension.

* Your starting amount will be the higher of either:

— the amount you would get under the current State Pension rules (which
includes the basic State Pension and Additional State Pension).

— the amount you would get if the new State Pension had been in place at
the start of your working life.

* Your starting amount will include a deduction if you were contracted out of
the Additional State Pension. You may have been contracted out because
you were in a certain type of workplace, personal or stakeholder pension.

« The KPS-MP is not contracted out. This is known as “Contracted in”.

« The KPS-FS was contracted out.
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If your starting amount is less than the full new State Pension

* You may be able to get more State Pension by adding more qualifying
years on your National Insurance record after 5 April 2016 (until you
reach the full new State Pension amount or reach State Pension age -
whichever is first).

» Each qualifying year on your National Insurance record after 5 April
2016 will add about £4.24 a week (which is £148.40

divided by 35) to your new State Pension.

Click HERE for more information.
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https://www.gov.uk/voluntary-national-insurance-contributions

When you’re within 4 months of your State Pension age you need to contact the
Pension Service. This service helps with State Pension eligibility, claims and
payments and they will arrange for your State Pension paid directly into your
bank account. Click HERE to get your personal State Pension statement.

If you are claiming your State Pension for the first time, you can claim:

Online - click HERE to see what you need to do, or

By telephone - 0800 731 7898 (textphone: 0800 731 7339)
Monday to Friday, 8am to 6pm (except public holidays), or

By writing to the Pension Service - click HERE to find the
address and ‘phone number of your local pension centre.
You'll need your postcode to do this.
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https://www.gov.uk/future-pension-centre
https://www.gov.uk/claim-state-pension-online
https://www.gov.uk/find-pension-centre

You can defer your New State Pension

— You don’t have to claim the new State Pension as soon as
you reach your new State Pension age.

— Deferring the new State Pension means that you may get
extra State Pension when you do claim it. The extra amount
IS paid with your State Pension (e.g. every 4 weeks) and may
be taxable.

— There will be a minimum amount of time you’ll need to defer
for to get the extra State Pension. This amount of time will be
set in 2015.

For example, you'd get more than £148.40 if you were eligible for
the full new State Pension amount and chose to defer it for the
minimum amount of time.

If you qualify for the current State Pension, that can be deferred

as well, if you want to.
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The new State Pension will not affect your
entitlement to your KPS-FS and/or KPS-MP benefits.
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The new State Pension will be a regular income from the Government that you can claim if you
reach State Pension age on or after 6 April 2016.

You'll be able to claim the new State Pension if you're:
 aman born on or after 6 April 1951
 awoman born on or after 6 April 1953

Your new State Pension is based on your National Insurance record. You will usually need
10 gualifying years to get any new State Pension.

Your starting amount may include a deduction if you were in certain earnings-related pension
schemes at work (eg a final salary or career average pension) before 6 April 2016 and/or a
workplace, personal or stakeholder pensions before 6 April 2012.

Your new State Pension is based on your National Insurance record when you reach State
Pension age. You may get less than the new full State Pension if you were contracted out before
6 April 2016. The KPS-MP is not contracted out. The KPS-FS was contracted out.

The new State Pension will not affect your entitlement to your KPS-FS and/or KPS-MP benefits.
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https://www.gov.uk/calculate-state-pension
https://www.gov.uk/new-state-pension/your-national-insurance-record-and-your-state-pension
https://www.gov.uk/new-state-pension/your-national-insurance-record-and-your-state-pension
https://www.gov.uk/new-state-pension/how-its-calculated
https://www.gov.uk/new-state-pension/eligibility
https://www.gov.uk/new-state-pension/youve-been-in-a-workplace-personal-or-stakeholder-pension

HM Revenue m/'\

& Customs m
the Money
Advice Service

citizens

advice
bureau

iy GOV.UK

The Pensions

The PENSIONS
Regulator Advisory Service
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http://www.thepensionsregulator.gov.uk/
https://www.gov.uk/
https://www.moneyadviceservice.org.uk/?locale=en
http://www.pensionsadvisoryservice.org.uk/
http://www.hmrc.gov.uk/
http://www.citizensadvice.org.uk/

0845 6002 537 0845 601 2923 0845 300 0168

08456 80 70 60
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mailto:pensions@kingfisher.com
http://www.gov.uk/find-lost-pension
http://www.pensionsadvisoryservice.org.uk/
http://www.gov.uk/browse/working

Everybody's circumstances are different so if you
feel you need professional help you should contact
an Independent Financial Adviser.

For personal financial help or advice, you need to
speak to an Independent Financial Advisor

(IFA) who can look at your circumstances and help
you plan what'’s best for you.

Neither the Company nor the Trustee can give you
personal financial advice. Without knowing all your
personal details and without the specialist expertise
required it is not possible to give advice specific to
your circumstances.

*3 unbiased.co.uk
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http://www.unbiased.co.uk/
http://www.unbiased.co.uk/

This module was developed by
Kingfisher Pension Trustee Ltd to
help you better understand the
pension scheme and related
subjects. Please have a look at

the other modules to see if they
could also be of benefit to you.
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